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organizational structure and description of the company's business
Limited Liability Соmрапу "lNFOPULSE UKRAINE" (the "Соmрапу") was established uпdеr the laws of Ukrаiпе оп 29
September 1999.

The Company's рriпсiраl activity is the development and suррогt of computer software, The Company's registered office
and рriпсiраl place of business аrе located at the address: 2Вl12 Vегhпiу Val Street, Kyiv, 04О71,

As at Decemb er З1 , 2024 there were 69 employees wоrkiпg in the Соmрап у (2О2З:'1 5 employees).
Since 2022 the Соmрапу has Ьееп а resident of the specia| tax space Diya City.

моге detailed iпfоrmаtiоп about the company is posted оп the company's official website
https : //www. tiеtоечrу. соm/еп/сrеаtе/.

реrfоrmапсе results

The Company's financial геsults аrе presented in the Statement of Fjnancial Results (Statement of Comprehensive
lncome).

According to the results of operations iп2О24, the Соmрапу is а рrоfitаЬlе entity. The Company's пеt ргоfit forthe уеаrended 31 DесеmЬеr 2024 compгised ЗЗ2 704 thousand UAH (2023: 3s5 96з thousand Uднi. ln Ъ024, the net cash fiowsfгomoperatingactivitieswasnegativeandamountedto103228thousandUAH(202З: 165g4zthousandUДH).
lп2024 net rеvепuе fгоm sales соmрrisеd 3 о64 ,129 thousand UAH (202З: з 2з1 919 thousand UДН),

Liquidiý and liabilities

As at 31 DесеmЬег 2о24, the Company's сuгrепt assets exceeded its счrrепt liabilities Ьу 741 З8з thousand Uдн (з1
December 2022:953 501 thousand UAH).

As at 31 DесеmЬеr 2024, the main components of the Company's assets included accounts receivable fоr products, goods,
works and sеrviсеs, which make up 48% of the Соmрапу's assets (2О2З.4g%), and cash and cash equivalents,*which
make up 45% of the Company's assets (2023: 47%),

As at 3'1 Decem Ьеr 2о24 апd 2023, in the struсturе of the Company's eq u ity and liabilities, eq uity accounted fоr 76% and
79%, res]rectively, while liabilities accounted fоr24оk апd21%, iespectively, The main elemeni of the Company's liabilitiesаsоfз1 December2024wasгepresentedbyitscurrentaccountspayablefbrgoods, works,andseгvices,whicйaccounted
fоr 71% of liabilities (2023: 85%).

Ecological aspects

since the Соmрапу does not саrrу out production activities, there is no direct negative impact on the environment. Могеdetailed information about the company's епчiгопmепtаl policy is posted оп the company's official website:
https://www. tietoevry. соm/еп/сrеаtе,

Social aspects and HR policy

lп the соursе of its activities, the Соmрапу develops and implements policies, рriпсiрlеs and mеаsuгеs to епsurе а
systematic and lопgtеrm pгovision of а healthy and safe working епчiгопmепt fоr its employees. lts HR policy is aimed at
minimizing cases of iIlnesses and preventing accidents.

Since its foundation, the Соmралу has persistently implemented рrоgгеssiче ideas and changes in socially imрогtапt аrеаs
of the country. Fоr mоrе than 25 уеаrs, the Соmрапу has imрiеmъпtеd а significant пumБеr of injtiatives aimed at the
development of education, sрогts, сulturе, еIесtrопiс dеmосrасу, and has gаiйеd а reputation as а responsible business
and а rеliаЬlе раdпеr fоr our specialists, customers and Ukraine

Since the beginning of the full-scale invasion of гussiап troops into Ukrаiпе, the Соmрапу has supported many vo|unteer
рrоjесts aimed at helping the Аrmеd Fоrсеs of Ukrаiпе. lп раrliсulаr, it continues to рау saiaries to its mobilized bmployees
iп full,

Financial investments

As at 31 DесеmЬеr 2024 апd 2023, the book чаluе of investments соmрrisеd 5 610 thousand Uдн.
Frоmтt12 theCompanyhasowned100%shareinthestatutorycapital ofsubsidiarylnfopulseEuropeGmbH,registered
in the Fеdеrаl Republic of Gеrmапу, which рriпсiраl |ine of business is development and support of съmрutеr sоftйаrе. lп
July 2025 100% of соrроrаtе rights wеrе trапsfеrrеd to the раrепt company Тiеtоечгу Oyj,

оп 26 Мау 2021, the Соmрапу сгеаtеd subsidiary SEL'lNFoPULSE BRASlL SERVlQoS TEcNoLoGlcoS LтDд,,, which
was registered in the city of Rio de Jапеirо (Вrаzil), with а statutory capital of 35о thousand BRL (equivalent to 1 86В
thousand UAH), where the Company's shareholding is 99%. Аftеr iпЬrеаsiпgiп2О21 and2022the subsidiary's statutory
capital amounted to 979 thousand BRL,

Risks

The main financia| risks faced Ьу the Company аrе сrеdit risk, liquidity risk and foreign сurrепсу risk.

(ь)



Сurrепсу risk, which is inherent iп the Company's activities, is the risk of potential losses arising frоm the existence of open
positions iп foreign сurrепсiеs, as а result of чпfачоrаЬlе ch?nges iп exchange rates. The Comiany's foreign счrrеп.у ,isйs
аrisе due to fluctuations in the exchange rаtе of the Ukrainian hryvnia to ейо and US dоllаr,lп,пiсп а jignificant 

раrt of
its operations is саrriеd out and in which сегtаiп financial instruments аrе denominated. The Соmрапу has not entered,into
agreements to hedge these сurrепсу risks, and therefore the Company's рrimаry method of managlbg its счrrепсу risk is
to reduce its open счrrепсу positions to an acceptable level.

Liquidity risk, which is inherent in the Соmрапу's activities, аrisеs in the event of lack of liquid assets to meet obligations
that fall due, То manage this risk, the Company analyzes its assets and liabilities iп light of tbeii йаtчritiеs and рГапs itscash flows depending оп the expected tеrms of fulfillйent of obligations under relevantinstruments.
The company's credit risk related to rесеiчаьlеs is limited, because management constant|y monitors the сrеditwогthiпеss
of the Ьuуеrs. The Соmрапу does not rеqчirе collateral for its fiпапсiйl assets. The Съmрапу{ credit risk arises iп
соппесtiоп with defaults of buyers оп their obligations and is |imited to the book value of re""iuabtes and cash апd thеiг
equivalents.

Additional information оп financial risks management is provided iп the Note No. 25 to these financia| statements.
Аftеr the start of russian aggression iп ukraine iп 2о22 thеrе also began military mobilization, which сгеаtеs an additional
risk.for the Company, Ьесаusе most of the specialists аrе male. lп оrdеr to Йitigаtе this risk, the Company joined the
implementation of the parent company's gепdеr equality strategy. lп addition, thJCompany ,eseres paгticriljdy critical
employees from being drafted during mobilization.

Prospects of development

As mentioned in the Note_No. 2 of the ýeparate fiпапсiаl statements, the rчssiап federation continues its military invasion
in Ukraine. The соursе of wаr may significant|y affec! the operational environment in trre country 

"nO 
tr," activity of the

Company, and the fiпаl settlement саппоt Ье predicted with sufficient сегtаiпtу. Management Паs JnaiyzeO the СоЙрапу's
ability to continue as а going сопсеrп as of the date of issuance of these separate financial statements and has concluded
that there is only опе material uncertainty, namely the further escalation of military actions, which could destabilize the
Company's activity.

Management expects that the Соmрапу will Ье able to continue as а going сопсеrп чпdеr сurrепt conditions in the

O.G. Kolotynets

Gепеrаl Dirесtоr

September 30,
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UKRAINE

Ref. No. 148-3
as of 30.09.2025

lNDEPEN DENT AUDlToR,s REPoRT

То the Participant
of Limited Liability Соmрапу KTlETOEVRY CREATE UKRA|NE)

Report on the Audit of the Separate Financial Statements

Opinion

We have audited the separate financial statements of Limited Liability Соmрапу KlNFopULSE UKRA|NE)
which Was renamed to LLC KTlETOEVRY CREATE UKRAINE) оп 22 April 2025 (hеrеiпаftеr the Соmрапу),
which comprise the separate Ьаlапсе sheet (statement of financial position) as at 31 December 2024, the
separate statement of financial results (statement of comprehensive iпсоmе), the separate statement of
changes in equity and the separate statement of cash flow fоr the уеаr then ended, and notes to the
SeParate financial statements, including sчmmаrу of significant accounting policies.

lп оur opinion, the accompanying separate financial statements present fairly, in all material respects, the
financial position of the Соmрапу as at 31 Dесеmьеr 2о24, апd its financial results and cash flow for the
уеаr then ended in ассоrdапсе with lnternational Fiпапсiаl Reporting Standards (hereinafter IFRS) and
the requirements of the Law of Ukraine No. 996-XlV as of 16.О7.1999 коп accounting and financial
Statements iп Ukraine> (hеrеiпаftеr Law of Ukrаiпе No. 996-XlV) on рrераrаtjоп of Separate financial
statements.

Basis for Opinion

we conducted очr audit in ассоrdапсе with lnternatjonal standards on Auditing (lsAs). очr
responsibilities under those standards аrе further described iп the kAuditor's Responsibilities fоr the
Audit of the Sераrаtе Fiпапсiаl Statements> section of очr rероrt. We аrе independent of the Соmрапу
in ассоrdапсе with the lnternational Ethics standards Board fоr Accountants, lnternational code of Ethics
for Professional Accountants (including lnternational lndependence Standards) (hereinafter lЕSВД Code)
together with the ethical requirements that аrе rеlечапt to очr audit of the separate financial statements
in ukraine, and we have fulfilled оur other ethicaI responsibilities iп ассоrdапсе with these requirements
and the lEsBA code. we believe that the audit evidence we have obtained is suffjcient and approprjate to
provide а basis for очr opinion.

Material Uncertainty Related to Going Concern

we draw attention to the Note 2 of the separate financial statements, which describes that the russian
federation continues its military invasion iп Ukraine. The сочrsе of wаr may significantly affect the
operational environment in the country and the activity of the Соmрапу, and the final settlement cannot
ье predicted with sufficient certainty. Management has analyzed the company's ability to continue as а
going сопсеrп as of the date of jssuance of these separate financial statements and has concluded that
there is only опе material uncertainty, паmеlу the further escalation of military actions, which could
destabilize the company's activity and cast significant doubt оп the company's ability to continue as а
going сопсеrп. Очr opinion on this matter has not been modifjed.

ОlО11,11 l 11 Gusovskogo str.,
арр.3, Куiц Ukrаiпе

Т: +33 о44 291 30 10 +38 044 291 30 12
М: +38 067 465 59 96 +38 067 466 17 77

office@hIb.com.ua
www.hlb.com.ua

ТОGЕТНЕR WE
МАКЕ lT HAPPEN (i)



КеУ Audit Matters lncorporating the Most Significant Risks of Material Misstatements, lncludlng
Assessed Risk of Material Misstatements Dче to Fraud

кеу audit matters аrе those matters that, in оur professional judgment, wеrе of most significance iп оur
audit of the separate financial statements of the current period. lп addition to the matter described in the
kMaterial uncertainty Related to Going concernll sections of this report, we have determined the matter
described below to Ье а key audit matter to Ье communicated in оur report. This matter was considered
in the context of оur audit of the separate financial statements as а whole and iп fоrmiпg ап opinion
thеrеоп; at the same time, we do not ехрrеss а separate opinion оп this matter. With respect to
aforementioned matter, очr description of how the matter was addressed in оur audit is provided below.
we have реrfоrmеd the responsibilities described iп the к Auditor's Responsibilities fоr the дudit of the
Separate Fiпапсiаl Statements)) section of оur report, including as for this matter. Accordingly, our audit
included performing рrосеdчrеs developed iп response to очr assessment of the risks of material
misstatement of the separate financial statements. The results of our audit procedures, including those
реrfоrmеd during the review of the mаttеr below, Sеrче as the basis for очr opinion on the accompanying
sepa rate financia l statements.

The key audit matter How the matter was addressed in our audit
iпсоmе recognition |rom services sole to
external customers
As at 31 December 2024 trade receivables from
ехtеrпаl customers amounts to
209 325 thousand UAH, and for the уеаr ended
as at mentioned date, the income from services
sale to external customers amounts to
1 400 042 thousand UAH. We rеfеr to the
separate financial statements: Note 4
KSignificant accounting policies>, Note 9
KAccounts receivable> and Note 14 KNet income
from sale of products (goods, works, services)>l.
During the уеаr ended 31 DесеmЬеr 2024,
rечепче from the provision of services to
external customers related to the provision of
services in the field of information technology
(including services fоr software development and
quality сопtrоl, lT infrastructure management
and cloud operations, consulting and other
services).
Although the application of the principIes of
rечепче recognition iп accordance with the
relevant financial rероrtiпg standards may Ье
complex, iп the Соmрапу's case, the majority of
its sales аrrапgеmепts аrе standard. However,
according to the lSAs, there is а presumed risk of
fraud associated with the recognition of rечепче
from the sale of products (goods, works,
services). ln the Company's case, the
ma nagement's key реrfоrmа nce ind icators focus
оп rечепче and gross profit margin for the
reporting period. lп the course of our audit, we
identified incentives as well as opportunities for
manipulating rеvепче frоm the sale of products
(goods, works, services) to external customers Ьу
recognizing rечепче fоr agreements with поп-

Our рrосеdчrеs iп this аrеа included, among other
things:

- testing the design and implementation of the
selected internaI controls within the revenue
recognition рrосеss;

- analyzing the Company's rечепче recognition
policies fоr соmрliапсе with the provisions of
lFRS 15 KRevenue from Contracts with
Customers>;

- for а sample of customers, obtaining external
confirmations of sales tчrпочеr for 2024 and
receivables balances as at 31 December 2024,
and for non-responses - performing alternative
procedures Ьу tracing the amounts recognized to
underlying accounting evidence (including acts of
acceptance and transfer of services);

- fоr а sample of indjvidual sales transactions
throughout the year, tracing the amounts
recognized to underlying accounting evidence
(such as acts of completed works, acts of
acceptance and transfer of services) and also
tracing payments received fоr services provided
to the corresponding Ьапk statements;

- for а sample of individual sales transactions пеаr
the end of the уеаr (both Ьеfоrе and after the
rероrtiпg date), tracing amounts recognized to
the relevant primary documents (such as acts of
completed works, acts of acceptance and
transfer of services) and examining compliance
with contractual conditions (including contract
pricing terms) to determine whether rечепче has
Ьееп recognized in the agreed amount and in the
аррrорriаtе реriоd based оп очr assessment of
when сопtrоltrапsfеrrеd to the customer;



The kеч audit matter How the matter was addressed iп our audit
existing counterparties and iп the iпсоrrесt
accounting period оr iп iпсоrrесt amount. Taking
into account the above factors, we considered
the rесоgпitiоп of rечепче frоm the sa|e of
products (goods, works, services) to external
customers to Ье associated with а significant risk
of material misstatement iп the separate
financial statements. Тhеrеfоrе, this аrеа
required оur increased attention in the audit and
as such was determined to Ье а key audit matter.

- for selected individual customers, examining
publicly available information, including, but not
limited to, information оп the customer's
existence, information on whether it is iп the
process of liquidation or bankruptcy, and оthеr
relevant information;

- examining whether the Company's rечепче
recognition-related disclosures iп the separate
financial statements аррrорriаtеlу address the
rеlечапt q uantitative and qua litative information
requirements of the applicable financia|
reporting framework.

lnformation That ls Neither Fiпапсiаl statements поr Auditor's Report

Management is responsible fоr other iпfоrmаtiоп. Other information consists of the Management Report,
but is not financial statements and очr Auditor's Rероrt thеrеоп.

our opinion on the separate financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection wjth очr audit of the separate financialstatements, оur responsibility is to read the оthеr
information and, in doing so, consider whether the other information is materially inconsistent with the
Separate financial statements оr очr knowledge obtained iп the audit, оr otherwise appears to Ье
materialIy misstated.

lf we conclude based оп our work that there is а material misstatement of other information, we аrе
required to report its evidence. We did not find апу such facts that should Ье included in the rероrt.

Responsibilities of Management and Those charged with Governance for the separate Financial
statements

Management is responsible for the рrераrаtiоп апd fair presentation of the separate financial statements
iп ассоrdапсе with lFRs and for such internal control as management determines is necessary to епаьlе
the рrераrаtiоп of separate financial statements that аrе free frоm material misstatement, whether due
to fraud оr еrrоr.

|п рrераriпg the separate financial statements, management is responsible for assessing the Company's
ability to continue as а going сопсеrп, disclosing, as applicable, matters related to going сопсеrп and using
the going сопсеrп basis of accounting unless management еithеr intends to liquidate the Соmрапу or to
cease operations, оr has no realistic alternative but to do so.

Those Charged with Gочеrпапсе аrе responsible for overseeing of the Company's financial rероrtiпg
рrосеSS.

Auditor's Responsibilities for the Audit of the Separate Financial Statements

оur objectives аrе to obtain reasonable assurance about whether the separate financial statements as а
whole аrе free from material misstatement, whether due to fraud оr еrrоr, and to issue ап auditor's report
that includes our opinion. Reasonable аssurапсе is а high level of аssчrапсе, but is not а gчаrапtее that
ап audit conducted in ассоrdапсе with lsAs will always detect а mater]al misstatement when it exists.
Misstatements can arise frоm fraud оr еrrоr and are considered materia| if, individually оr in the
ag8regate, they could reasonably Ье expected to influence the есопоmiс decisions of users taken on the
basis of these separate financial statements. As part of an audit in ассоrdапсе with lsдs, we ехеrсisе
professionaljudgment and maintain professional skepticism throughout the audit. we also:

- ldentify and assess the risks of material misstatement of the sepa,rate financial statements, whether
due to fraud оr еrrоr, design and реrfоrm audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and аррrорriаtе to provide а basis for очr opinion. The risk of not



detecting а material misstatement resulting from fraud is higher than for опе resulting frоm еrrоr,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, оr the очеrridе
of internal control;

- Obtain ап understanding of iпtеrпаl сопtrоl relevant to the audit in ,оrdеr to design audit
procedures that аrе appropriate in the circumstances, but not for the purpose of expressing an
opinion оп the effectiveness of the Company's internal сопtrо|;

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related d]sclosures made Ьу management;

- Conclude оп the appropriateness of management's use of the going сопсеrп basis of accounting
and, based оп the audit evidence obtained, whether а materibl uncertainty exists related to events
оr conditions that may cast significant doubt оп the Company's ability to continue as а going
сопсеrп. lf we conc|ude that а material uncertainty exists, we аrе required to drаw attention in очr
auditor's rероrt to the related disclosures iп the separate financial statements or, if such disclosures
аrе inadequate, to modify our opinion. очr conclusions аrе based on the audit evidence obtained
up to the date of оur auditor's rероrt. However, future events оr conditions may cause the
Соmрапу to cease to continue as а going сопсеrп;

- Evaluate the оvеrаll presentation, structure and content of the separate financial statements,
including the disclosures, and whether the separate f]nancial Statements represent the underlying
transactions and events iп а mаппеr that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including апу significant deficiencies in
iпtеrпаl сопtrоl that we identify duriпg оur audit.

we also provide those charged with governance with а statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other
matters that may reasonably Ье thought to Ьеаr оп очr independence, and where applicable, actions
taken to eliminate threats оr safeguards applied.

Frоm the matters communicated with those charged with gоvеrпапсе, we determine those matters that
wеrе of most significance iп the audit of the separate financial statements of the сurrепt period and аrе
therefore the key audit matters.

Report on Other Legaland Regulatory Requirements

According to requirements of the part 3 and 4 of the Article 14 of the Law of ukraine kon дчdit of Financial
Statements and AuditingD No. 2258-Vlll as of 21.12.2017 (hеrеiпаftеr the Law of Ukraine No. 2258-Vlll)
we provide the following additional information based on the results of а statutory audit of the соmрапу
of public interest in our lndependent Auditor's Rероrt in addition to lSдS' requirements:

Дрроiпtmепt of the Дuditоr апd Period о| Епgаgеmепt

KHLB UKRA|NE) LLc was appointed Ьу the Decision of Sole Participant of the Соmрапу оп LLC Klnfopulse
Ukrаiпе> as of 19.03.2025 upon the results of performed competition for the selection of subjects of audit
activity.

оur total uninterrupted period of audit епgаgеmепt, taking jnto account its continuation that have taken
place and reappointments, is two уеаrs.

Regarding Consistency of The lпdерепdепt дuditоr's Report with дdditiопаl Report to Those Charged with
Gочеrпапсе

we confirm that оur auditor's opinion provided jn this auditor's rероrt js consistent with the additional
report to those charged with governance, which we issued on september 30, 2025 in compliance with the
requirements of the Article 35 of the Law of Ukrаiпе No. 2258-Vlll.

Provision of Non-audit Seryices

we declare that по prohibited non-audit services rеfеrrеd to lsAs оr item 4 of the дrtiсlе б of the Law of
ukraine No. 2258-vlll wеrе provided and that the engagement раrtпеr and the audit соmрапу wеrе



independent of the Company iп conducting the audit. ln addition to the statutory audit of these separate
financial statements, we provided ап аssчrапсе service regarding the assertions made iп the Dllд Сlw
Resident Compliance Report. Ап independent аssurапсе report оп this was issued оп Дрril 14,2о25.
The engagement раr audit resulting iп this independent auditor's rероrt is oleksandr voiat.

Engagement Oleksandr VOlAT

HLB UKRAINE LLC

tL/t! Gusovskogo Street, office З, Kyiv, Ukraine
Registration пumьеr in the register of subjects of audit activity - о283

September 30, 2025



LLc "lNFoPULSE UKRA|NE,,
Ваlапсе Sheet (Statement of Fiпапсiаl Position) as at 31 December 2024

Company: LLC "lNFOPULSE UKRAINE"
Location: Kyiv, Ukraine
Legal and organizational business fоrm; Limited Liability Соmрапу
Туре of economic activity: Computer рrоgrаmmiпg

Address, telephone: 28112 Vеrhпiу Val Street, Kyiv, О4071
(044) 585 25 00
Measurement unit: thousands of ukrаiпiап hryvnias without decimal point (excl. section lv of the
Statement of Fiпапсiаl Results (Statement of Comprehensive lпсоmе) (fоrm No.2), where the
monetary indicators аrе given in hryvnias and kopecks)
Рrераrеd in ассоrdапсе with (put "v" where аррrорriаtе)
чпdеr the Ukrаiпiап Accounting Regulations (Standards)
чпdеr lпtеrпаtiопаl Fiпапсiаl Reporting Standards

Ва]апсе Sheet (Statement of Financial Position)
31 December 2024

Fоrm No. 1 DKUD code

Date (уеаr, month, day)
USREoU
KOATUU
корFG
KVED

2024112l3,|
30522902

80391 00000
240

62,0,|

,1801001

Assets Line code

At the
beginning of
the rероЁiпg

period

At the end of
the reporting

period
Note

1 2 3 4 5
l, Nоп,счrrепt assets

lntangible assets 1 000 4 22з 3 223 8
historical cost 1 001 42 335 15 04в
accum ulated аmогtizаtiоп 1002 (38 112) 1,1 825)

construction iп рrоqrеss ,1005
1 623 4 538 7

Fixed assets 10,10 21 935 27 415 7
historical cost 101 1 220 729 1,11 526
dерrесiаtiоп 1012 1 98 794) (84 1 11)

lnvestment рrорегtч 1015
Lonq-term biolooical assets 1 020
Longterm financial investments:
a.ccounted for using equity method 1 030 5 610 5 610
оthеr fi nancial investments 1 035
Long-term receivables 1 040
Dеfеrrеd tax assets 1 045 22
оthеr поп-счrrепt assets 1 090
Total for section l ,l095 33 з91 40 786
ll. current assets
lnventories 1 100 3 225 4 567
рrоduсtiоп iпчепtоrч ,1 101 2 936 207
Wоrk-iп-рrосеss inventory 1 102 289 4 360
Finished qoods 103
счrrепt bioloqical assets 1,1,10
Ассоuпts receivable fоr products, goods, wогks and
services 1125 225 842 207 974
Receivables:

оп advances made 1 130 10 847 7 о41 10
with the state budoet 1 1з5 289
includinq income tax ,1 ,136

Accounts rесеiчаьlе frоm internal settlements 1 145 36з 069 277 751 о
other счrrепt rесеiчаьlеs 1 155 3 705 5 961
сurгепt fi nancial investments ,1 160
cash and cash equiva|ents 1 165 590 437 465 371 11
cash iп bank lIo/ 590 437 465 371
Expenses of future periods 1170 22 364 18 010 10
other сurrепt assets ,1 190 34 111в
Total for Section Il 1195 1 219 8,12 987 793
lll. Nоп-счrrепt asseЪ held for sale and disposal
groupS ,l200

Ваlапсе 1 300 1 253 203 1 028 579



LLc "lNFoPULSE UKRA|NE"
Ваlапсе Sheet (Statement of Fiпапсiаl Position) as at 31 DесеmЬеr 2024
(iп thgusands of Ukrаiпiап hryvnias)

Ваlапсе Sheet (Statement of Financial Position)
3'l DесеmЬеr 2024 (continued)

Liabilities and equity Line code

At the
beginning of
the reporting

реriоd

At the епd of
the reporting

period
Note

1 2 3 4 5
l. Equity
Reqistered capital 1 400 114 114 21
Capital surрlцq ,l405

Additional capital 1410 128 21
Capital rеsеrче 1415 1 1

Retained еаrпiпgs (uncovered loss) 1420 984 в56 777 400 21
unpaid capital 1425
Capital withdгawals ,1430

Total for Section I 1495 985 099 777 53в
ll. Nоп-счrrепt liabilities апd provisions
Dеfеrrеd tax liabilities 1 500 79 ь/ 22
Lonq-term bank loans 1510
other поп-счrrепt liabilities 1515 1 714 4 546 1,,

Lопg{еrm provisions 1520
таrqеt financinq 1 525
Total for section ll 1 595 ,l 793 4 613
Ill, Сurrепt liabilities and orovisions
shогt{еrm bank loans 1 600
сurrепt accounts payable re|ated to:

lопgtеrm liabilities 16,t0 5 421 4 з8в ,13

goods, works and sеrчiсюs ,1615 227 36в 177 506 12
payments to the budqet 1 620 26 494 36 564
includinq income tax 1621 23 986 ,l4 965
insurance paymelts 1 625 1 711
lаьоr rеmuпеrаtiоп payments 1 630 2 554 5 329

Qцtrепt accounts payable оп advances rесеiчеd 1 635 8 11 277 13
Счrrепt payables related to settlements with
participants

1 640
Счrrепt provisions ,1660

1 983 8 264 lJ
lпсоmе of fчturе periods 1 665 2 434 1 380
оthеr сurгепt liabilities 1 690 49 11
Total for Section l|| 1 695 266 311 246 430
lv. Liabilities attributable to поп-счrrепt asseъ
available for sale and disposa| qroup аssеъ ,l700
Balance 1 900 1 253 203 1 028 579

As at December 31 ,2024, the total amount of the Company's liabilities is 25,1 023 thousand UAH (Decemb еr З1 ,2О2з:268 1О4
thousand UAH),

These sераrаtе financial statements wеrе ачthогizеd fоr issue оп behalf of the Company's management
2025,

.__-

Gепеrа| Dirесtоr

chief Accountant

{fr,tsllОя t

,}\lau,

кж

УкРаi'нд)
lAeHTH*.i--,.,.

Tonkonog



LLc "lNFoPULSE UKRA|NE,,
Statement of Financial Results (Statement of Comprehensive lпсоmе| tor 2024
(iп thousands of Ukrаiпiап hrчvпiаs)

Соmрапу: lnfopulse Ukraine LLC
Date (уеаr, month, day)

USREoU

Statement of Fiпапсiаl Results (Statement of Comprehensive lпсоmе)
for 2024 FY

Fоrm No.2 DKUD code

l. FlNANclAL RESULTS

Il. coMPREHENSlvE lNcoME

1 801 003

ltem
Line
code

Fоr the
reportinq реriоd

Fоr the same
period of the
previous чеаr Note

1 2 3 4 5
Net income frоm sale of products (goods, works,
services) 2000 3 064 129 3 231 919 14
Рrimе cost of products (goods, works, sегчiсеs)
sold 2050 (2 15з 001) (2284 233\ 15
Gross:

Profit 2090 911 128 947 686
Loss 2095

other ореrаtiпq iпсоmе 2120 81 427 59 539 1в
Administrative ехоепsеs 2130 (4з7 814 (447 285\ 17
Distribution expenses 21 50 (98 255 (82 609) 16
Оthеr operating expenses 21 80 (52 375 иб 414\ 19
Fiпапсiаl result frоm operatinq activities:

Profit 2,190 404 111 460 917
Loss 21 95

lпсоmе frоm share iп capital 2200
оthеr financial iпсоmе 2220 ,1 458 12 178 20
оthеr income 2240 3 892 3 020
Fiпапсiаl expenses 2250 (701) 1 067) 20
Loss from share iп capital 2255
Оthеr expenses 2270 Q 924\ ц 129\
Financial result before tax:

Profit zzyu 405 836 470 9,t 9
Loss 2295

!псоmе (expenses) fгоm iпсоmе tax 2300 (73 132) (84 956) 22
Profit (loss) frоm discontinued operations аftеr tax 2з05
Net financial resu|t:

Profit 2350 332 704 385 963
Loss 2355

ltem
Line
code

Fоr the
rеооЁiпо oeriod

Fоr the same
period of the
previous year Note

1 2 3 4 5
Uрwагd (downward) revaluation of поп-сurrепt
assets 2400
Upward (downward) revaluation of fiпапсiаl
instruments 2405
Accumu lated fоrеigп exchanqe differences 241о
Shаrе of other comprehensive iпсоmе of
associates and ioint чепturеs 2415
Other comprehensive income 2445
Other comprehensive income Ьеfоrе tax 2450
lncome tax related to оthеr соmрrеhепsiче
income 2455
Other comprehensive income аftеr tax 2460
Comprehensive income (total of lines 2350,
2355 and 2460) 24в5 332 704 385 963



LLc "lNFoPULSE UKRA|NE,,
Statement of Financial Results (Statement of Comprehensive lпсоmе| tor 2024
(iп thousands of Ukrаiпiап hrчvпiаs)

Statement of Fiпапсiаl Results (Statement of Comprehensive lпсоmе)
for 2024 FY (continued)

lll. ELEMENTS оF oPERAT|NG EXPENSES

ltem
Line
code

Fоr the
reporting

oeriod

Fоr the same
period of the
Drevious vear Note

1 2 4 5 3
Material costs 2500 3 554 ,1 565
Lаьоr rеmчпеrаtiоп expenses 2505 147 916 41 757
social events contributions 251 0 14 555 394
Depreciation 2515 15 111 16 861
Other operating expenýes 2520 2 627 918 2839 262
Total 2550 2 809 054 2 899 839

lv. cALcULATloN оF SHARE PRoFlTABlL|TY lNDlcAToRS



LLc,,lNFoPULSE UKRA|NE,,
Statement of Cash Flоw (direct method) for 2024

Соmрапу: lnfopulse Ukrаiпе LLC
Date (уеаr, month, day)

USREoU
ýtatement of Саsh Flow (dircct method)

12

for 2024 FY
? DKUD 1 801 003

ltem
Line
code

Fоr the
reporting
neriod

For the same period
of the previous чеаr

1 2 3 4
l. caýh flow from ореrаtiпq activitv
рrосееds frоm:
Sale of products (qoods, works. sеrчiсеs) 3000 2740 840 2 975 бв8
Refund oftaxes and duties 3005
including value added tax 3006
lагgеt tinancing 301 0

Proceeds frоm subsidies, grants rесеiчеd 301 1

Рrосееds frоm advance payments frоm Ьuуеrs and customeis з01 5 45 458 2 441proceeds frоm rеtчrп ofadvance payments 3020 2 710 2 013
рrосееds f[om interest оп balances at the сurrепt accounts 3025 ,1 45в 11 262
Proceeds f|om penalties (fines, default iпtегеst) frоm dеЬtоrs 3035
Рrосееds fгоm ореrаtiпq lеаsе 3040 60 3 813
Proceeds frоm royalties, author's bonuses received 3045 12
lroceeds frоm iпsurапсе рrеmiums 3050
proceeds frоm financial institutions frоm loans rераid 3055
Оthег рrосееdS 3095 з 179 16 936
Expenses fоr:
Goods (works, sеrчiсеs) 31 00 (2 437 537\ (2 679 541)
LаЬоr 31 05 ( 28 674) А0 494\
social events fees 31 10 13 198) (489)
Iaxes and duties liabilities 31 15 (195 538) (107 071
Lхрепsеs for payment of income tax liabilities 31 16 (81 844) (80 505)
Expenses fоr payment of VAT Iiabilities з117 34 358) (23 493)
Expenses fоr taxes and duties 31 18 79 335) (3 073)
Expenses for рачmепt of advances 31 35 78 329) (1 0 847)
Expenses fоr payment of rеturп of advances 3140 17 448\ (879)
Expensqs fоr payment of sресiаl-рurроsе contributions 3,145
Expenses fоr payment of liabilities under iпsчгапсе сопtгасts 3,1 50
Expgnses fоr financial institutions fоr oivinq loans 31 55
Other expenses 3,1 90 (27 651 (6 902)
Net cash flow from operatinq activities 31 95 и04 729l. 165 942
ll. Gаsh flow from investing activities
proceeds frоm sale of:

financial investments 3200
поп-сurrепt assets з205 3 591 4 702proceeds frоm received:
interests з215
dlvidends 3220

proceeds frоm derivatives 3225
Щосееds frоm lоапs repaid 3230
Proceeds from disposal of subsidiary ог оthеr business unii 32з5
Оthеr рrосееdS 3250
EXpenSeS fоr рurсhаSе of:

financial investments 3255
поп-сurrепt assets 3260 57 226\ (5 810

Expenses fоr derivatives з27о
Expenses fоr loans qгапtеd 3275
Expenses fоr purchasing subsidiary оr other business unit з280
Other payments 3290
Net cash flow from investinq activitv 3295 (53 635) (1 108)
lll. Cash flow from financing activitv
рrосееds frоm:
Equity capital 3300
Loans rесеiчеd 3305
|псоmiпgs fгоm selling а shаrе in а subsidiary зз1 0
Other рrосееds 3340
Expenses fоr:

д



LLc "lNFoPULSE UKRA|NE,,
Statement of Cash Flow (direct method) tor 2024

рчrсhаsе of own shаrеs 3345
Repayment of loans 3350
Payment of dividends з355
lnterest expenses 3360
Expenses fог finance lease payments 3365
Expenses fоr purchasing а shаrе in а subsidiary 3370
Expenses fоr making payments to поп-сопtrоllеd sЪаrеsБ
subsidiaries 3375
Other payments 3390 (5 841
Net cash flow from financinq activitv 3395 (5 841)
Net cash flow for the reportinq period 3400 (164 205) 164 834
UaSh Ьаlапсе at the beginning of the уеаr 3405 590 437 410 ,116

lmpact of changes iп exchange rates оп the cash Ьаыюе 341 0 39 140 15 485
cash balance at the end ofthe чеаr 34,15 465 371 590 437

Line 3190 <оthеr expenses) of the KCash flow frоm ореrаtiпg activity> Section of the Statement of Cash Flоw fог 2024
includes expenses on purchase/sale of fоrеigп счrrепсу in thеЪmочпiоf 2З5 thousand UдН (2О23: 314 thousand UДН),
eХpenses related with Ьапk services fees iп the amount of 258 thousand UAH (2О23: 593 thousand UAH), expenses foi
оthеr liabilities iп the amount of 23 907 thousand UAH (2023: 3 062 thousand Uдн), сhаritу expenses - 2 8з0 thousand
!J,t| j:gJ|:PSSJ|p: expenses - 421 thou_sand_UAH (2О2З:2 807 thousand UAH ind tzo tnousano uAH re_spectively).
Line 3280 <оthег payments> of the <Cash flow frоm investing activity> section of the Statement of fоr 2024
includes expenses on purchase/sale of fоrеigп сUrrепсу iп thеЪmоuпi of 0 thousand UДН (2О2З: UДН

Gепеrаl Dirесtоr

chief Accountant Tonkonog

,мй



(f)оо
о
со

сr)ос
оусоF

;бЕ
i
сОФ

U
L-:a,\ ояй охOa эYоа
бо

ý
ciz
Еоц

,=

Ег
lл
'Е,
ЕDlДсф
ФdI.Ео
C)N
оо
с
Ф
Е
Ф
б
0

9Бо=95б8
оg<

рЕо=(rо

оJ
J
Ф
.Еgхэ
Ф
U,э
о-о
с
;сб
о-
Еоо

Ф

Е
д<5
о
иъ
Ф
ч,

о

ьру

S,$
*Чý" ;

rl
ýtо
ýl
о

,=

ý
llJ
,;
Ф
Еr)

б
о
о

Ф
Е
Ф
б
о|

з
lлz
ЁYэ
lло
Jэц
оцz
оJJ



о)
соfzс
F

,

Ф
Фс
о
оY

ГТ_-l сr)lll оlll о
l+lН l Е
l- l<\ l

lýlЁ l

lкlФlllllll;
э
5сос)tr_ ъо
!_: a) ояй ох(r э

\Zс) Э r,\
Фо

rt
с;z
F
tr
оц

,=

сг
lл

'в,
оDtД
tr66
бNдоoN
оо
со
Е
Ф
б
ц,

9Бо=95б8
оý<

рЕФсоо

оJ
J
Фс
бхэ
Ф
.л
э
о-о
s
;сб
о.
Еоо

ý':
ý
&э
о
Фъ
ý
aл

о

t
ýtо
N
о

"'5lл сгzlл
?.g
9вэ сr)

щЕ
al, -с,_Jo
цооЁ
*Е,ФоЁ
Jo



LLc "lNFoPULSE UKRA|NE,,
Notes to the Separate Fiпапсiаl StatemenЪ

1. General information on the Соmрапу

Limited Liability Соmрапу "lNFOPULSE UKRAINE" (the "Соmрапу") was established under the laws of Ukraine on 29
September 1999. The main line of business of the Соmрапу is the рЙчisiоп of software development and suррогt services,
quality сопtrоl, management of lT iпfrаstrчсtчrе and cloud operations, and delivery of consuliing апd other services. The
Company's registered office and рriпсiраl place of business аrе located at the address: 28/12Ъrhпiу Val Street, Kyiv,
04071.

As at 31 DесеmЬеr 2024,апd 2023, NUK Ho|ding АВ (Swedel) acted as the sole раrtiсiрапt and оwпеr of the Соmрапу.
As at 31 DесеmЬеr 2024, the actual controlling соmрапу is Tietoevry Oyj (FiпlапЬ), whbse shares аrе publicly listёd оЪ
NASDAQ Helsinki (Finland), Stockholm (Sweden) and оslо Bors (Noiway) stock exchanges.

2, Business епчirопmепt jn Ukraine and going Gопсеrп

The company operates iп ukгаiпе. Despite the fact that the economy of ukraine is considered mаrkеt, it continues to
demonstrate сеrtаiп features iпhеrепt iп the developing есопоmу. Sчсй features аrе characterized, but not limited, Ьу low
liquidity in capital markets and inflation.

The legal, tax and rеgulаtоrу framework continues to deve|op, but is subject to various interpretations and frequent
changes, which creates obstacles to the activities of economic entities operating iп Ukrаiпе.

Оп February 24,2022, Russia launched а full-scale invasion of Ukraine. This affected all Ukrainians, as well as business.
The |oss оt humgn capital and the destruction of iпfrаstrчсtчrе, particularly епеrgу, as а result of further russian terrorist
attacks and hostilities led to а deep есопоmiс dоwпtчrп iп 2О22 and аrе nбtoing Бiсk its rapid recovery iп 2О2з-2О24.

маrtiаl law has Ьееп imposed оп the епtirе tеrritоry of ukrаiпе, with the соrrеsропdiпg prohibitions and rеstriсtiопs in
wагtimе provided for Ьу law. Мапу regulations have Ьееп changed, including tax апd ассЪчпtiпg laws.

The economicsituation in ukrаiпе has deteriorated significantly since the beginning of the large-scale invasion. The wаr
had а negative impact оп al| spheres of life, both the state as а whole, thеЪочпtlry's populaiion and business. Мilitаф
actions lead to significant losses, migration, damage to iпfrаstrчсtчrе and disruptionof ecbnomic activity in ukrаiпе. lt ib
wоrth noting that the events.of lhe ryаr аrе taking place at а time of considerable есопоmiс uncertainty and instability iп
the world, so the effects аrе likely to iпtеrасt with and amplify the impact of счrrепt market conditions.

ln 2023 aft91 lhe deepest d.ecline_ а! the Ьеgiппiпg of the wаr, the Ukrainian есопоmу gradually began to rесочеr and
Ukraine's GDP grеw Ьу 5%. lп 2024 the Ukrainian есопоmу continued to demonstiaй resilience,-despite significani
challenges_9aчsed ЬУ the wаr. Ассоrdiпg to the National Вапk of Ukraine (NBU) and the Сепtеr for Econbmic ýrategy,
ukraine.'s GDp grеw Ьу 3.6%о due to the support of iпtеrпаtiопаl рагtпеrs and the high adaptability of business and й
population. The re_covery of the economy was facilitated Ьу ехtеrпаl financing and gъчеrпmепt spending. lп December
2024 сопsumег inflation accelerated to 12О/о Уеаr-оп-уеаr 1yly1, wrricn ехсееdЪd рrйiочs forecasis. ТhеЪаiп fасtоrs of
inflation wеrе the iпсrеаsе iп energy prices, iп рагtiсч|аi-due to the need to finance the rеstоrаtiоп of damaged
infrastructure, as well as а reduction iп the supply of agricultural products due to lower harvests.

|1 z.Oz+ tle stable operation of the maritime соrridоr sчрроrtеd the revival of the trапsроrt and metallurgical industries, The
National Bank of Ukrаiпе (NBU) decided to maintain the discount rate at 13.0% реr аппчm from SерtБmЬ еr 2О,2О24, оп
JanuarY 23,2025 the NBU increased the discount rate to 'l4.5%, The Nationa| bank rероrts that fiiгthеr iпсrеаsеs in the
discount rаtе аrе likely to Ье required to rеtчrп inflation to the 5% target. The yield оп hryvnia instruments - both government
bonds and deposits - rеmаiпs higher in rеаl terms than projected inflation. 

-Fоrеigп 
eichange interventions а|lбw the NBu

to maintain а re|atively stable exchange rаtе: the hryvnia is depreciating, but а1 а moderbte расе. The NBU's ability tb
епsurе the stability of the fоrеigл exchange market rеmаiпs high. Thanks to ехtеrпаl financibg, ukraine's iпtеrпаtiбпаl
reserves exceeded 43.8 billion usD in August. lп Dесеmьеrfоrеigп fiпапсiаl assistance to ukrаiпё reached а record during
the entire period of the full-sca|e wаr - $ 9.3 billion. Ukrаiпе recbived € 4.1 billion from the EU чпdеr the Ukraine Гaciritfr
$ 1.1 billion in а loan tranche frоm the lмF, $1,9 billion from Japan, $ 483 million frоm the UK, $ 465 mil|ion iп а grant frЙ
the US, апd $ 20 million in а loan from the World Bank.

ukraine also гесеivеd funds sесurеd Ьу рrосееds from frozen russian assets fоr the fibt time: the us trапsfеrrеd $ 1 billion
iп а grant to Ukraine. This is the first trапсhе of $ 20 billion from the United States, which is раrt of а |аrgеr $ 50 bil|ion
fi папсiаl suppoгt package.

Fоrеigп aid covered 75% of the additional needs of the state budget fоr 12 months ot 2О24,

As а consequence, management реrfоrmеd an assessment of the company's ability to continue as а going сопсеrп as
result of the сurrепt developments. Based оп the assessment, mапаgеmепf conduded it is rеаsопаыу-роsiiые that the
соmрапу will Ье able to continue as а going сопсеrп based оп the fоllъwiпg considerations;

- Although it is ехtrеmеlу difficult to forecast the dчrаtiоп of wаr, the Соmрапу assumes that it will conduct its full-
scale operations during this period while rеtаiпiпg necessary human rеsочrсеs to operate iп the foreseeable
future;

- The company holds cash balances sufficient to maintain its operations until the епd of 2024 and in the foreseeable
future;

- The СОmрапу remains profitable, the Company expects to rеtаiп stable rечепче and profit;



LLc "lNFoPULSE UKRA|NE,,
Notes to the Separate Fiпапсiаl Statements

- The Соmрапу's major a_ssets, such аs рrореrtу and equipment, аrе not damaged and аrе safeguarded as at the
date of these sераrаtе financial statements Ьеfоrе issuance;

- Аs at the date of the separate financial statements аrе authorized for issue, the Соmрапу's management is not
аwаrе of the Раrепt entity's intention to suspend оr liquidate its activities iп Ukrаiпе;

- The_indirect раrепt company, Tietoevry Gоrроrаtiоп, ехрrеssеd its intent to support the Соmрапу iп the due
реrfоrmапсе and соmрliапсе of the terms апd conditions of its obligations ouiing the fоllойiпg'12 montlrs,
supposed that Tietoevry Соrроrаtiоп solely оr together with its subsidiaries own ioo% of the sъаrеs in LLi
"lNFoPULSE UKRA|NE,.

However, as at the date of these separate financial statements аrе authorized fоr issuance, it is difficult to predict the
duration and extent of military activities in Ukraine, Continuation of military activities ,ау resuit in prolongation'of existing
administrative restrictions from the National Bank of Ukraine, as well js additional a-dministrative rеsiriсtiопs may ЬБ
introduced Ьу Ukrainian..authorities. Fчrthец prolongation of military activities may |ead to i Йроrаrу shоrtаgЪ of
wоrkfоrсе rеquirеd for daily operational activities to sеrче existing счstоmеrs of the Company. These сопditiоЪs, аlопý with
other possible ramifications of the military activities that cannot счrrепtlу Ье predicted, ihoiche the existence of а mJterial
uncertainty that may cause significant doubt about the company's abiliiy to continue as а going concernt and therefore it
may Ье uпаЬlе to sale its assets and execute its liabilities iп the ъоrmаl ёочrsе of business]
These Sераrаtе Fiпапсiаl Statements have Ьееп рrераrеd on а going сопсеrп basis and do not include апу adjustments
that would Ье necessary if the company was unable to continue is а going сопсеrп.

whilst mапаgеmепt believes it Ь taking аррrорriаtе mеаsчrеs to sчррогt the sustainability of the company's business iп
the current сirсumstапсеs, continuation of the military activities iп ukiaine cou|d negativeiy affect the Ьойрапу's results
and financjal position in а mаппеr not счrrепtlу determined, including its ability to ъопtiпче as а going сопсеrп. These
separate financial statements rеflесt management's счrrепt asseJsment oi the impact of thj uйrаiпiап business
environment оп the ореrаtiопs and the financial position of the Соmрапу. The future busiiless епчirопmепt may differ frоm
management's assessment.

3. Basis of preparation of the sераrаtе financial statementý

These sераrаtе Fiпапсiаl statements аs at 3'| Dесеmьеr 2о24 апd for the уеаг ended аrе prepared in ассоrdапсе with
the lпtеrпаtiопаl Fiпапсiаl Reporting Standards (lFRS) and considering the iequirements of 

'Law 
of Ukraine No. 996-XlV

"оп Accounting and Fiпапсiаl Rероrtiпg iп ukrаiпе" applicable to the рiераrаtiоп of financial statements,

These Separate Fiпапсiа| Statements Wеrе approved fоr issue Ьу the Company'S management оп September з0, 2025.
These sераrаtе Fiпапсiаl statements аrе presented iп the ukrаiпiап hryvnias (uдн). дll amounts presented in these
separate financial statements аrе rounded to the nearest thousand, unless indicatbd otbeмise.
The accounting policies used when рrераrаtiоп of these separate financia| statements аrе described iп the Note No. 4.

The Соmр_апу does not рrераrе consolidated fiпапсiаl Statements чпdеr IFRS since LLC "INFoPULSE UКRдINЕ'' is а
mеmьеr of Tietoevry Group whose consolidated fiпапсiаl statements wеrе рrераrеd Ьу Tietoevry Соrроrаtiоп, which is the
ultimate сопtrоlliпg раrtу of LLC "lNFOPULSE UKRA|NE". The consolidated fiпапсiа[ statements of 

'Tietoevry 
Group can

Ье viewed using link: https;//a2024.tietoevry.com/en/.

4, Bas]c accounting principles

Recalculation of foreign счrrепсу

These separate Fiпапсiа| statements аrе presented iп the ukrаiпiап national счrrепсу hryvnia, which is functional and
presentation с!Jrrеп9у of thе.Соmрапу.Тrапsасtiопs in fоrеigп счrrепсiеs аrе reflected usln! ttre official fоrеigп exchange
rate of the National Bank of Ukraine (the NBU) set on the date of the transaction.

Мо19!аrу assets and liabilities denominated iп fоrеigп счrrепсiеs аrе recalculated into UдН at the official exchange rаtе of
the NBU effective оп rеsресtiче rероrtiпg date.

Property, plant and equipment

lnitial rесоgпitiоп

At initial rесоgпitiоп, items of рrореrtу, plant and equipment аrе measured at cost, which rерrеsепts the monetary
equivalent of the рriсе. The рrimе cost also includes lhe cost of replacing part of an item ot рrореriу, plant and equipmeni
and borrowing costs for long-term capital projects if they meet the recogniiion criteria

Аftеr initial recognition, items of рrореrtу, plant and equipment, exc|uding construction in рrоgrеss, аrе accounted at cost
less accumulated depreciation and accumulated impairment losses (if апу).

ltems of сопstruсtiол in рrоgrеss аrе rерrеsепtеd Ьу the items of Рр&Е чпdеr construction reflected at рrimе cost less
imраirmепt losses. The initial cost includes the cost of construction of items of РР&Е plus оthеr direct expenses.
Depreciation
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Depreciation is recognized iп statement of financial results (statement of соmрrеhепsiче income) on а straight-|ine basis
очег the estimated useful lives of individual items of Рр&Е.
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Network соmрчtеr equipment
моtоr vehicles
Fчrпiturе and office equipment
Other equipment

Derecognition

Useful life, уеапs

3-5
д

4
5-12

|tems of рrорегtу, plant and equipment аrе derecognized оп disposal оr when по future economic benefits аrе expected
frоm use ог disposa| of the underlying asset.

The residual cost, реriоds of useful lives and assets' depreciation methods аrе reviewed at the end of each герогtiпg уеаrand adjusted as аррrорriаtе.

lntangible assets

lntangible assets acquired sерагаtеlу аrе mеаsurеd at рrimе cost. Following initial recognition, intangible assets аге
mеаsurеd at ргimе cost less any accumuIated аmогtizаtiоп and imраirmепt.

The Соmрапу has по intangible assets with indefinite usefui Iives. lntangible assets consist mainly of rights to use software
with useful life of 2 to 10 уеаrs.

lntangible assets with а defined usefu| life аrе amortized overthe реriоd of their use and аге tested fог impairment if there
аrе indicators of imраiгmепt. The реriоd and method of аmогtizаtiоп of ап intangible asset with а defined useful life is
rеviеwеd at |east at the end of each fiscal уеаг. Аmогtizаtiоп of intangible assets with defined useful lives is rесоrdеd iп
the statement of financial results in the expense category that соггеJропds to the functional рUгроSе of the underlying
intangible asset item,

lmpairment of non-financial assets
At each герогtiпg date, the Соmрапу rечiеws its assets (оr cash-generating units (cGus)) fоr impairment, whепечеr there
is ап indication that ап asset may Ье impaired, the Соmрапу аssъssеs the rесочеrаьlе amount.

Where the саrrуiпg amount of ап asset оr its cash-generating unit exceeds its expected rесочеrаЬlе amount, an impairment
loss is гесоgпizеd, i.e, the value of the asset is геduсеd to thb rесочеrаьlе amount, lп assessing value in use, the estimated
futuге cash flows аrе discounted to their present value using а рrе{ах rаtе that reflects сurrепimаrkеt assessments of the
time value of mопеу and the risks inherent in the asset/CGU,

When determining fаirvаluе less costs to sell, an аррrорriаtе vaIuation model is used, Such calculations аrе confirmed Ьу
market multiples оr оthеr available fair value indicators. lmраirmепt losses аrе rесоgпizеd iп other ореrаtiпg expenses.
Financial assets

The company's financial assets include cash and cash equivalents, trаdе and other rесеiчаьlеs, all of which аrе classified
as measured at depreciated cost iп ассоrdапсе with lFRS 9.

Trade receivables. Trade rесеivаЬlеs аrе initially recognized at fаir value and subsequently measured at depreciated cost
using the effective interest method less апу allowance fоr imраirmепt. Тrаdе rесеiчаьIеs aie amounts due frоm счstоmеrs
fоr finished goods and services гепdеrеd in the оrdiпаrу соursе of business,

Дssеssеd рrоvisiоп fоr expected credlf /osses оп trade receivables. The Company applies the simplified аррrоасh to
сrеаtiпg рrоvisiопs fоr expected credit losses, as provided fоr in lFRS g, which аrlоwЪ tЁd use of а рrочisiоп fог'ехресtеd
credit losses оvеr the епtirе life of the instrument fоr all assets iп the Irаdе receivables саtеgоrу. Дссогdiпg to this
аррrоасh, the Соmрапу does not trасk the change in сrеdit risk, instead, the Соmрапу recognizejexpected credit losses
оvеr the entire life of the financial asset at each rерогtiпg date, The company uses а рrочЁiопiпg Йаtriх that takes into
account historical credit loss ехреriепсе, adjusted fоr foмard-looking iпfоrmаtiоп rеgаrdiпg debIors ог changes in the
economic епчirопmепt.

Cash апd cash equivalenfs. Fоr the purposes of ргеsепtаtiоп in the Statement of Cash Flоw, cash and cash equivalents
include сurгепt bank accounts, cash оп hand that сап Ье rеаdilу сопчегtеd into known amounts of cash and the гisk of fаir
value changes of which is insignificant, Cash and cash equivalents аrе initially rесоgпizеd at fаiгчаluе and subsequently
mеаsчrеd at depreciated cost less imраiгmепt losses,

Fiпапсiаl assels - write-off. Financial assets аrе Written off in whole оr in рагt when the Соmрапу has used all practical
possibilities fоr their collection and has concluded that the expectations rеgаrdiпg the rеiочеrу of such assets аrе
uпrеаsопаЬlе, Write-off is ап event of termination of recognition.

FiпапсiаI liabilities

The company's financial liabilities include trаdе payables which аrе classified as measured at depreciated cost in
ассогdапсе with lFRS g, These amounts rерrеsепt obligations fог goods and sеrчiсеs that have Ьееп provided to the
Соmрапу Ьеfоrе the end of the rерогtiпg реriоd and have not Ьееп ýaid fог, Тrаdе and оthеr payables аrе рrеsепtеd as
сurrепt liabilities, except when the debt is not due for payment within 12 months аftеrthе епо oi trrЪ герогtiпg period, They
аге initially recognized at fаirvаluе апd subsequently mеаsurеd at depreciated cost using the effective interest method,
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Offsetting fiпапсiаl assefs апd liabilities

Offsetting financialassets and liabilities, with only thеir net amount being included in the statement of financialposition,
maY Ье Саrriеd out when thеrе is а legally enforceable right to set off the bcognized amounts, with the intention oi settling
оп а net basis оr of simultaneously selling the asset and settling the liability.

lnventories

lnventories аrе measured at the lower of: рrimе cost and net reaIizable value.

The рrimе cost of the inventories purchased fоr а fee consists of the following actual costs: amounts paid to the supplier
(s_еllеr) uпdеr the agreement less: indirect taхes; imрогt duty; поп-rесочеrаЬlЬ indirect taxes attributable to the purchase
of the inventories; tгапsрогtаtiоп expenses; оthеr costs direcily attributable to the acquisition of the inventories and bringing
them in the condition iп which they may Ье used according tointended рuгроsеs.
lnventories аrе measured at the net realizable value if, оп the Ьаlапсе sheet date, thеir рriсе has decreased оr they аrе
damaged, obsolete, оr otherwise have lost thеiг оrigiпаllу expected economic benefit, Net rbalizable value of each inventory
item is the expected selling рriсе less estimated sJlliпg Ъхрепsеs. The amount of surplus of the inventories cost очеr thеir
net realizable value and cost of completely |ost (damaged оr missing) inventories аrе ёhаrgеd to expenses fоr the rерогtiпg
реriоd.

The cost of inventories is written off to expenses in the реriоd when they wеrе sold оr transferred fоr operation using
weighted аvегаgе cost method,

Cash апd cash equivalents

cash and,cash equivalents аrе rергеsепtеd Ьу cash balances on bank accounts and shогt-tеrm deposits with ап initial
maturity of up to 3 months.

Registered capital

The rеgistегеd capital of the Company is made up of the mопеtаrу contributions received frоm the participant.

lnvestment in subsidiaries

lnvestments in subsidiaries аге recognized at cost less_accumulated imраirmепt. As at з1 DесеmЬеr 2024,ihe Соmрапу
has owned 100% shares in the statutory capital of the following entities:

, lnfopulse Еurоре GmbH, registered in the Fеdеrаl Republicof Gеrmапу in2012,which рriпсiраl line of business
is development and suррогt of computer software.

, SEL "INFOPULSE BRAS|L SERV|QOS TEcNoLOGlCoS LTDA", rеgistеrеd iп Вrаzil iп 2О21, which principal
line of business is development and suррогt of computer sоftwаrе.

Dividends

Dividends аrе recognized in liabilities and deducted frоm equity in the реriоd iп which they аrе declared.
provisions

А provision is recognized опlу to the extent that the СоmрапУ has а present obligation as а геsult of past events, it is highly
ргоьаьlе that ап outflow of rеsоurсеs embodying есопоmiс benefits will Ье Ьquirеd to settle the obligations, апсlпь
amount of the obligations сап Ье estimated rеliаьlу. when the Соmрапу expects that рагt, оr the whoIe amount of theprovision, will Ье rесоvеrеd, for example, uпdег an insurance contract, the rесочеrаЬlе аmоuпt is recognized as а separate
asset, but only when there is absolute сегtаiпtу that the rесочеrу will Ье received. Costs associa-ted with апу of theprovisions аrе expensed in the period considering rесоvеry, if any.

lf the effect of the time vаluе of mопеу is mаtегiаl, the provisions аrе discounted U5ing the сurrепt рrе{ах rаtе, reflecting,
where аррrорriаtе, the risks inherent in the uпdеrlуiпg liability, lf the method of discouniing cash flows Ь used, the iпсrеай
iп provisions iп connection with the reduction of the discouniing реriоd rs aIlocated to finincial expenses,
Leases

The Соmрапу aSSeSSes whether а сопtrасt is, оr contains, а lease, at inception of the чпdеrlуiпg contract.
The Соmрапу as а /essee

The Соmрапу uses а single аррrоасh to the rесоgпitiоп and mеаsurеmепt of all leases, except fоrshогt-tеrm leases and
leases of low-value assets. The Соmрапу rесоgпizеs lease liabilities and right-of-use assets ihat ref|ect the rights to use
the leased assets,

Right-of-use assels

The Соmрапу recognizes righbof-use assets at the lease commencement date, Right-of-use assets аrе measured at cost
less апу accumulated amortization and impairment, and аrе adjusted fоr апу rеmеаsurеmепt of lease liabilities, Right-ot
use assets аrе amoгtized оп а straight-|ine basis очеr the shоrtеr of: the useiul life of the asset апd the lease tеrm.
Lease liabilities
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(iп thоusапds of Ukrаiпiап hryvnias)

Atthe commencementdate, the Company recognizesthe lease liability atthe рrеsепt value of the lease payments to Ье
paid оvеr the lease tеrm. Lease payments include fixed payments (including essentrally frxed payments) and vhiable lease
payments that depend on ап index оr rаtе.

The Соmрапу uses the lessee's iпсrеmепtаl Ьоrrоwiпg rаtе to calculate the рrеsепt value of the lease payments because
the assumed lease interest rаtе is not readily determinable.

ln the statement of cash Flows, the Соmрапу allocates lease payments to the rерауmепt of the рriпсiраl amount of the
lease debt, the movement of which is presented аs рагt of the cash flows frоm finanbing activities, and the repayment of
interest expense on lease liabilities, which ls presented within cash flows frоm ореrаtiпgЪсtiчitiеs.

short-term lеаsеs апd leases of /оw-уаluе assefs

The Соmрапу applies а practical expedient and does not rесоgпizе right-of-use assets апd lease obligations for shоrt-
tеrm leases (leases fоr up to 12 months inclusive, which do not contain the option to purchase the leased isset) and leases
of low-value assets, Lease payments uпdег such lease сопtгасts аrе rесоgпizеd as реriоd ехрепSеs оп а straight-line
basis очеr the lease tеrm,

The Соmрапу as а /essor

operating lease is а lease, uпdег which the Соmрапу does not tгапsfег to the lessee substantially all the risks and rеwаrds
of оwпеrshiр of ап asset, lпсоmе frоm ореrаtiпg lease is recognized оп а straight-line basis очerthе lease tеrm.

Revenue from contracts with customers

Revenue frоm сопtrасts with customers is recognized очеr time after trапsfеr of сопtrоl to the Ьuуег and in an amount
reflecting the consideration the entity expects to Ье entitled to in exchange fоr goods оr sеrчiсеs dеliчыеd to the сustоmеrs.
The Соmрапу has come to the conclusion that within the scope of contracts йith сustоmеrs it поrmаllу acts as а рriпсiраl,because it retains сопtrоl оvеr the sегчiсеs until they аге trапsfеrrеd to the customers. The сопtгасtь with customers do
not contain а vагiаЬlе раrt of the consideration (possibility of rеturпiпg goods, discounts, etc.) and the option of поп-
mопеtаrу compensation.

The following recognition сritеriа must Ье met Ьеfоrе rечепuе is гесоgпizеd:

Rечепче frоm services provided

Revenue frоm seгvices in |т аrеа, which is the рriпсiраl line of business оr is related to the principal line of business, is
recognized in the реriоd of provision of Such services and is presented in the net rечепuе frоm the sale of services.

Revenue frоm services provided not within the scope of the principal line of business, as well as income fгоm the operating
lease of assets аrе presented in оthеr operating iпсоmе.

contract balances

сопtrасt asset

whеге the Соmрапу tгапsfеrs goods and services to а customer before the latter pays consideration оr Ьеfоrе the date of
payment of such consideration, the Соmрапу accounts for the contract as а сопtrасi asset |ess апу amounts rесоrdеd as
receivables.

Сопtrасt liability

Contract liabilities аrе rесоrdеd in сurrепt accounts payable on advances rece|ved, Сопtrасt liabilities аrе recognized in
income whеп геsресtiче сопtrасt liability is discharged Ьу the Соmрапу.

Fiпапсiаl income

Financial income includes interest income ассruеd оп cash Ьаlапсеs iп deposit, сurrепt and other accounts opened in
banking institutions, as well as interest income аrisiпg when financial liabilities/assets аге discounted,

Fiпапсiаl expenses

Financial expenses iпсludе interest expenses on Ьоrrоwiпgs, interest expenses аrisiпg when financial liabilities аrе
discounted, as well as interest expenses чпdег lease liabilities,

Fоrеigп счrrепсу transactions

Fогеigп сurrепсу transactions аrе initially recognized iп the functional сurrепсу at the exchange rаtе valid оп the date of
the underlying tгапsасtiоп. Profit апd losses агisiпg on the translation of fоrеigп сurrепсу trайасtiопs аrе rесоgпizеd in
the statement of profit оr loss and оthеr comprehensive income as а геsчlt of fоrеigп сurrепсу transactions 

-- 
foreign

exchange diffеrепсеs, Diffеrепсеs between the сопtгасtuаl exchange rаtе fог а рагtiсulir fоrеigп счгrепсу tгапsасtiоп аid
the official NBu exchange гаtе оп the date of such transaction аrе also included in the геsults of tгаdе transactions in
fоrеigп счrrепсiеs.

Taxes

счrrепt iпсоmе tax

тах assets and liabilities as реr сurгепt income tax payable fог the сurrепt and previous periods аrе measured in ап
expected amount гесоvеrаьlе frоm (due to) tax authorities. The tax rates and tax laws used'to calculate this amount аrе
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the rates and laws that wеrе iп effect during гespective реriоd. The company's сurrепt income tax is ca|culated in
accordance with the tax regime of Ukrаiпе and is based оп the tax benefit and tax expense rероrtеd Ьу the Соmрапу in
the tax rеtчrп.

Deferred iпсоmе tax

Deferred iпсоmе tax is provided using the Ьаlапсе sheet liabilities method Ьу measurement of the tеmроrаrу differences
оп the rерогtiпg date between the tax bases of assets and liabilities and thеiг саrrуiпg amounts fоr sepaiate financial
StatementS рurроSеS,

Dеfеrrеd tax liabilities аге гесоgпizеd fоr all taxable tеmроrаry differences, except whеrе:

, а dеfеrrеd tax liability arises from the initial recognition of goodwill оr of ап asset оr liability in а transaction that is not
а business combination and, at the time of the transaction, affects пеithеr accounting profit поr taxable profit оr loss,
and

, а dеfеrrеd tax liability is associated with investments in subsidiaries, fоr which the Соmрапу is capable to сопtrоl the
timing of rеvеrsаl of а tеmроrаrу difference, and it is рrоьаьlе that the tеmроrаrу difference will поi Ье rечеrsеd in the
пеаr future.

Dеfегrеd tax assets аrе recognized fоr all deductible tеmрогаrу differences as well as tax losses to the extent that it is
рrоЬаЬlе that taxable рrоfits will Ье available against which deductible tеmроrаrу differences can Ье utilized, except when:

, а deferred tax asset агisеs frоm the initial recognition of an asset оr liability iп а transaction that is not а business
combination and, at the time of the transaction, affects пеithеr accounting profit поr taxable profit оr loss;

, а deferred tax asset associated with investments iп subsidiaries is rесоgпizеd опlу to the extent that it is highly
рrоЬаЬ|е that tеmрогаrу differences will Ье rечеrsеd in the пеаr future and taxab|e profits will Ье available ug.In.i
which such tеmрогаrу diffегепсеs can Ье utilized.

Deferred tax assets and liabilities аrе measured at the tax гаtеs that аrе expected to apply when ап asset is realized (used)
оr а liability is settled. such expectations аге based on the tax rаtеs and provisions oitai legislation that have taken effeci
Ьеfоrе the rерогtiпg date.

Value-Added Тах

lпсоmе, eХpenses and assets and liabilities аrе recognized net of value added tax, except forthe following cases:
, when the value added tax агisiпg frоm purchase of assets оr services is not rеimьursеd Ьу the tax authorities, such

value added tax is rесоgпizеd iп the cost of acquisition of the asset оr as рагt of expenses; and

. receivables and payables include the amount of value added tax.

Contingent liabilities

contingent liabilities аrе not recogntzed in the sераrаtе financial statements where it is imрrоьаь|е that an outflow of
rеsоuгсеs embodying economic benefits will Ье required to settle the liability and the amount of the liability саппоt Ье
estimated rеliаьlу, lf the possibility of any disposal at maturity is not rеmоtе, the amount of such contingeni liabilities is
disclosed iп the sерагаtе financial statements.

Events after the reporting period

Events afterthe rероrtiпg регiоd providing additional iпfоrmаtiоп оп the financial position of the Соmрапу as atthe епd of
the rерогtiпg реriоd (adjusting events) аrе disclosed iп the sерагаtе financial Statements. Events аftёr the end of the
героrtiпg реriоd that аrе not adjusting events аrе disclosed iп the Notes to the separate financial Statements if they аrе
material.

5. Significant accounting estimates and judgmenЪ iп applying accounting policies
lп the process of applying the Company's accounting policies set fогth iп the Note No. 4, management makes judgments,
estimates, and assumptions rеgаrdiпg the саrrуiпg amounts of assets and liabiIities that саппоtЪе determined rеЁrriпg to
оthеrsоurсеs. The estimates апd associated assumptions аrе based оп historical ехреriепсе and otherfactors thаtъге
considered to Ье rеlеvапt uпdеr сurrепt circumstances. Actual results may differ frоm ihose estimates.

Estimates and basic assumptions аrе rеviеwеd оп an ongoing basis. Revisions to the accounting estimates аrе recognized
iп the реriоd iп which the estimate is revised if the revision affects опlу that реriоd оr in the реriоd of the revision and future
periods if the rечisiоп affects both сurrепt and futuге реriоds.

6. Standards issued but not yet effective

|п рrераriпg these sераrаtе financial statements, the Соmрапу applied all standards and iпtеrрrеtаtiопs that wеге effective
fоr the periods beginning оп оr аftег 1 Jапuаrу 2024,The following amended standaгds аге eifective frоm 1 January 2О24
but did not have а material impact оп the Соmрапу:
lAS 7 Sfafeme пt of Cash F/ows and lFRS 7 Fиалси l lпstrumепts: Dlsc/osures: Suррliеr Financing Аrrапgеmепts,
lAS 1 Рrеsелf аtiоп of Fiпапсiаl Statemenfs: Long-term Liabilities with Covenants;
lFRS 16 Leases: Lease Liability in а Sale and Leaseback;
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!IЦý 91 G_епеrаl Requirements for Fiпапсiаl Dbclosures Re/afed to Sustainability]
l FRS S2 Climate-Related Disclosures.

The following аrе standards and interpretations that have Ьееп issued but аrе not yet effective as of the date of these
separate financial statements. The_ Соmрапу intends to adopt these standards and inierpretations, if applicable, frоm thеir
effective dates. Management believes that the adoption of these standards will поi have а matёiiat impact оп the
Company's separate financial statements iп the following реriоds::

SIandards апd lпtеrрrеtаtiопs Effective date

Amendments to lAS 21 - Non-Exchangeability
|FRS 18 - Presentation апd Disclosure iп FiпапсiаlSfаfеmепfs
lFRS 19 - Non-Publicly ДссоuпtаЬlе SubslUвries: Dbc/osures

7, Property, plant and equipment, construction in progress (lines 1О05, 1010)

Jапuаrу 1,2025
Jапчаrу 1,2027
January 1,2027

3,1 DесеmЬеr 2о24 31 December 2023

Right-of-use aýsets, net book va|ue (line 1010)
Рrореrtу, plant and equipment, net book value (line 101 0)
Construction iп progress (line 1005)
Total

8 401
19 014
4 5з8

3 446
1в 489

1 623
31 953 23 558

The movements in рrореrtу, plant and equipment (excluding right-of-use assets) wеrе as follows:

Furniture
Network Motor апd other construction

рgц!рmепt vehicles fixtures еquiрmепt и orooress Total
lnitial cost:
As at1 January 2О23
AdditionS
Transfers
Disposals
As at 3,| DесеmЬеr 2023
Additions
Transfers
Disposals
As at 31 December 2024

Depreciation:
As at,t January 2023
Charge fоr the уеаr
Disposals
Аý at 31 December 2023
Сhаrgе for the уеаr
Disposals
As at 3'| December 2024

Саrryiпg аmоuпt:
As at 1 Jапчаry 2023
As at 3't December 2023
As at 3,1 December 2024

117 Bs7 3 4.15 2 688 5 717 3 985 133 502
5 бв9
2 362

(18 185) (2 з23)
е36Б

5 бв9

(24 619)
107 56з 2 144 2 150 1 623 114 572

мо2;
(27 152) (513)

16 940
(14 025)

16 940

(2s 75s)

(94 157) (3 035) (2 242) (3 176) - (1о' 610)
(13 875) (171) (357) (197) - (14 боо)(13 875) (171) (357) (197) - (14 600)
17 633 2 114 524 2 479 - 2275о

(9о 30Ъ
(13 010)

26 885 1 о9;
(197] (1 3 232)

28 490
(25)
513

(76 524) - (1 587) (1 091) (79 201)

23 540 380 446 2 541 3 985 з0 892
17 164 69 ,l 256 ,l 623 20 112
17 91,| 1 059 4 538 2з 553

As at 31 DесеmЬег 2024, рrорегtу, plant and equipment with initial cost of 59 В28 thousand UдН wеrе fully dергесiаtеd
but wеrе still used Ьу the Соmрапу (31 December 2О23:57 035 thousand UAH).

Right-of-use assets
Right-of-use assets - office

space
lnitial cost
As at,| January 2023
Additions
Modifi cation of agreements
As at 3,| DесеmЬеr 2023
Additions
Disposals
As at 31 December 2024

107 780

107 780
7 012#

15
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Дссu m ul ated depreciation
As at 1 January 2023
Dерrесiаtiоп
Disposals
As at 31 DесеmЬеr 2023
Depreciation
Disposals
As at 31 DесеmЬеr 2024

Carrying аmоuпt
As at't January 2023
Аs at 31 December 2023
As at 31 DесеmЬеr 2024

8. lntangible аssеЪ (line {000)

The movement of intangible assets was as fol|ows:

lnitial cost
As at 1 January 2023
Additions
As at 31 December 2023
Disposals
As at 31 December 2024

Дmоftiz ation апd i m раirmепt
Аs at 1 January 2023
Amortization сhаrgе
Аs at 31 December 2023
Amortization charge
Disposals
As at 31 December 2024

Саrryiпg value:
As at 1 January 2023
As at 3,| December 2023
As at 31 December 2024

9. Accounts receivable (lines 1,125,,t,t45)

Trade accounts receivable due from ехtегпаl customers
Trade accounts rесеiчаЬlе due frоm rеlаtеd рагtiеs (Note No. 23)
Less; а//оwапсе for expected credlf /osses

(1 00 454)
(3 880)

(104 334)
(2 058)

101 482
(4 909)

7 32в
3 446
8 400

Total

42 299
35

42 334
(27 287\

15 047

(36 735)
(1 376)

(38 111)
(906)

27 193
l11 824l.

5 564
4 223
3 223

31 December 2024
3't December

2023

2os 325
277 751

(1 351)

227 771
363 069

(1 929)
485 725 588 911

Accounts receivable аrе iпtеrеst-frее and rерауаьlе in the оrdiпаrу соuгsе of business. Тrаdе and оthеr rесеiчаьlеs аrе
mostly rераid within 30-150 days,

The change in the allowance fоr expected credit losses in relation to trade гесеiчаЬlеs is рrеsепtеd below:

l January
Allowance accrued
Used
As at 31 DесеmЬеr

lnformation оп the company's sensitivity to credit risk оп trade receivab|es is outlined below:

31 DесеmЬеr 2024 31 December 2023

1 929 1 929

(5 /li,l -
1 351 1 929

31 December 2024

Accounts receivable

Total
Davs oast due

Nоt раst бцg

487 076 464 260 10 805 2 148 4 319 5 544

lо
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Allowance for expected credit
losses (1 351)

Percentage of expected credtt
losses

31 December 2023

Accounts rесеiчаьlе
Allowance for expected credit
losses
Реrсепtаgе of expected credit
losses

0,00%

590 840 579 713 5 844

0,00% 0.00%

(1 351)

24,Збо/о

378

(з78)

Davs nastdueTotal Not past due

(1 929)

,lun з 724
(1 551)

0.00% 0.00% 0.00% 41,66% 100.00%

lnformation оп the Соmрапу's credit risk related to its accounts receivable is disclosed iп the Note No. 26.

10. Ассочпъ rcceivable оп advances made (lines 1,1зо, 117о)

31 DесеmЬеr 2024 31 December 2023

Prepayments for lT services
Рrерауmепts fоr оthеr services
Expenses fоr future periods

81
6 960

1в 010

2 393
8 454

22364
25 051 33 211

11 , Cash and cash equivalents (line 1165)

cash and cash equivalents аrе rерrеsепtеd Ьу funds оп Ьапk accounts,

The Соmрапу has current accounts in domestic banks. ln 2024 cash balances on those accounts in the national сuггепсу
Ьоге interest uпdеr floating rаtеs frоm 1% р.а. to 10% р.а, (2023: frоm 1% р.а. to 17% р.а.).

The Соmрапу has сurrепt accounts in ukrainian banks with а high credit rating ассогdiпg to natronal scale and in ukrainian
banks without а rating. The Соmрапу held cash and cash equivalents iп the amount of 59о 4з7 thousand uдн as at з1
DесеmЬеr 2024 (31 DесеmЬеr 2023:59О 437 thousand UAH).

As at 31 DесеmЬеr 2о24 and 31 DесеmЬеr 2023, balances on bank accounts аrе пеithеr credit impaired поr очеrduе, all
cash and cash equivalents аrе presented in the stage No. 1. lпfоrmаtiоп оп the company's credit lisk related to its cash
and cash equivalents is disclosed in the Note No, 26.

12, Accounts payable (line 1615)

31 DесеmЬеr
3't December 2024 2023

177 506 227 зв8

Accounts payable аrе iпtеrеslfгее and аrе rераid within 3о-90 days, lпfоrmаtiоп on liquidity risks is disclosed iп the Note
No. 26.

13. Other liabilities (lines 1515, 16,10, 1635, 166О)

31 DесеmЬеr
31 DесеmЬеr 2024 202з

Тrаdе accounts payable fоr lT services
Accounts payable fоr other services

оthеr поп-сurrепt liabilities
Other поп-сurrепt liabilities (line ,1515): lease liabilities

other current liabilities
Сurгепt accounts payable on lопg{еrm liabilities (line 1610): lease liabiljties
Сurrепt рrочisiопs (line 1660):

(i) ассruаl of bonus payments to employees
(ii) provision fог unused vacations
(iii) other provisions

168 158 220 878
9 348 6 490

4 546
4 546

4 звв

4 652
3 612

1 714
1 714

5 421

9з1
1 052

17
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Счrrепt accounts payable on advances received (line 1635)

Ваlапсе аs at,l January
Liabilities under пеw contracts
Modification of lease agreements
Ассrчаl of interest as реr lease liabilities
Repayment of liabiIities
Net iпсоmе frоm счrrепсу exchange differences
Ваlапсе as at 31 December

current lease liabilities
Longterm lease liabilities

Net income frоm provision of sегчiсеs to ехtеrпаl сustоmегs
Net iпсоmе frоm рrочisiоп of services to related рагtiеs (Note No. 23)

Net income frоm sa|e of goods Ьу rеgiопs:

Еurоре
Nогth Аmеriса
Ukraine
Asia
Oceania

15. Prime cost of products (goods, works, services) sold (line 2050)

Sеrчiсеs of lT-speciaIists
Depreciation сhагgе
Agency sегчiсеs
Maintenance and utilities
Compensation fоr business travels
Реrsоппеl costs, including social security charges

11 277
23 929 7 412

/З.f. Lеаsе liabilities

As at З1 DесеmЬеr 2024 other поп-сurrепt and сurrепt lease liabilities included office рrеmisеs lease liabilities of 8 9з5thousand UAH (31 DесеmЬеr 2023:7135 thousand UAH) Liabilities аrе рrеsепtеd at аmогtizеd cost using а weighted
average Ьоrrоwiпg rаlе of 17 ,74Оk рег аппum.

The movement of lease liabilities was as follows:

2024 2023

7 135

7 012
701

(5 017)
(896)

11 307

1 о6;
(5 239)

8 935 7,1з5

4 388 5 421
4 546 1 714

The amounts disclosed in the statement of financial results аrе presented below:
2024

Depreciation сhаrgе for right-of-use assets (Note No. 7)
Financial expenses rеlаtеd to lease liabilities
Expenses related to shоrttеrm leases (Notes Nos. 15, ,l6, 17, 19)
Total amount recognized in the statement of financia| results

2023

2 058
701

14 947

3 880
1 067

16 095
17 70в 21 042

The disposal of an asset frоm use iп 2024 happened due to the expiration of the lease agreement and the return of theleased asset to the lessor,

1 3,2. Сurrепt accounts payable оп аdvапсеs receiyed (tiпе 1 635)

Frоm advances received at.the.beginning of theyear, based_on fu.lfilled obligations чпdеr contracts with customers during
?.0_?1 .!Ц"__СЩРаПУ recognized the net iпсоmе frоm sales of products (goois, works, services) for аЙочпt of 8 thousand
UAH (2023: 343thousand UAH).

14. Net income from sale of products (goods, works, services) (liпе 2ОО0)

2024 2023

1 400 042
,1 664 087

1 485 465
1 746 454

3 064 129 3 231 919

2о24

2 819 008
55 209

121 7о1
67 357

в54

2 14з 110
903 7в7
100 361
в4 290

J/ l

3 064 129 3 231 9,19

2 029 36в
11 380
5 192

31 49в
409

61 27о

2 214 135
13 581
13 914
26 в08

8 22о

18
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Shогttеrm lease expenses
оthеr

,l6. Distribution expenses (line 2150)

Distribution реrsоппеl services
Marketing expenses
Licenses and software products costs
Expenses on agency sеrчiсеs
Shогt-tеrm lease expenses
Personnel costs, including social secuгity charges
Depreciation сhаrgеs
Compensation fоr business travels
Other

17 . Administrative expenses (line 2130)

Services of administrative реrsоппеl
Depreciation charges
Регsоппе| costs, including social security сhаrgеs
Maintenance and utilities
Material costs iпсurrеd in connection with office maintenance
Advisory and iпfоrmаtiоп sегчiсеs
Shогt{еrm lease expenses
Banking costs
Compensation for business travels
оthеr

18. Other operating income (line 2120)

Net income frоm счrrепсу exchange differences (Note No. .l9,1)

Ореrаtiпg lease iпсоmе
Net income from the рчrсhаsе/sаlе of счrrепсу
Other income related to operating activities

,l9. Other operating ехрепзеs (liпе 2180)

Expenses fоr payment of геmuпеrаtiоп to mobilized specialists
Non-refundable VАТ
Depreciation сhагgеs
Fines and penalties
Expected credit losses
Shоrt{еrm lease expenses
Net loss frоm the purchase/sale of сurrепсу
Оthеr expenses

Accounts rесеiчаьlе
Cash and cash equivalents
lncome of futurе periods
Accounts payable

98 255 82 609

202э

12 200
1 684

5 061
2 514

2 ,l53 00,| 2 284 233

7379з
11 269
4 699

590
6 449

719
285
451

61 771
13 628
3 393

248
955
630

1 984

347 588
4 126

45 932
5 729

455
2в 817
2 157

493
173

2 34з

368 461
5 247

19 557
5 542

761
з5 174
8 412

59з
178

3 360
437 814 447 285

76 200
5 163

63

35 02,1

4 9з9
19 566

13
81 427 59 539

2024 2023

4в 705
(175]

109

з 46;
275

13 419
(5)

485
15

2 з74

р;
52 375 1в 414

19.1 . Net protit / (oss) frоm currency ехсhапgе differences
Net profit / (loss) frоm счrrепсу exchange differences was attributable to the following monetary items of the balance sheet:

2024 2о23

58 559
18 699

64
(1 121]|

25 415
9 964
(148)
(210)

19
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20. Fiпапсiаl lпсоmе and financial ехрепýеs, net cost (liпеs 2220, 225О)

lпtеrеst iпсоmе оп bank account balances (liпе 2220)
lnterest expenses оп lease liabilities (liпе 2250)

21. Equity

Сurrепt iпсоmе tax expenses
Deferred income tax benefits/(expenses)
lпсоmе tax expenses

profit Ьеfоrе tax
lncome tax at the applicable tax rate of 18%
|mpact of tax differences that аrе not taken into account in dеtеrmiпiпg the
object of taxation
lпсоmе tax expenses

Dеfеrrеd income tax аrоsе iп connection with the following items:

2024 2023
1 458
(701)

12 17в
(,1 067)

757 11 111

Registered capitaI

As at 31 DесеmЬеr 2024. а.пd 2023, the approved and fully paid-up registered (authorized) capital of the Соmрапу
amounted to 114 thousand UAH.

Distribution of profit

\ZO2a the Соmрапу paid dividends fоr4 Q of 2022,4 Q of 2023 and g months of 2О24iп the amountof 41з 76зthочsапd
UAH (ап equivalent of 10 000 thousand USD on the day of dесlаrаtiоп) and for 2025 in the amount of 124 9з8 thousand
UAH (ап equivalent of 3 000 thousand USD on the day of declaration) respectively. The total amount paid соmрrisеd
склала 538701 thousand UAH (аП equiva|ent of '13000 thousand USD оп thb day of dесlаrаtiоп). Paymbnt of
aforementioned dividends_wa_s executed Ьу the соmрапу lnfopulse Po|and Sp. Z о.о., wirich is the affiliaie paity of the
соmрапу on behalf of LLc lnfopulse ukrаiпе at the ехрепsе of the available rесеiчаьlеs of lnfopulse poland ýр. 2 о.о. in
favor of the Company.

ln2023theCompanypaiddividendsfor9months of 2О21 and9months of 2023intheamountof ,l09615thousandUдH
(an equivalent of 3 000 thous_and USD оп the day of declaration) апd 255 768 thousand UAH (an equivalent of 7 000
thousand USD on the day of declaration) respectively. The totai amount paid comprised 365 3sЗ thousand UДН (ап
equivalent of 'l0 000 thousand USD оп the day of dec]aration). Payment of аfоrеmепtiопеd dividends was executed Ьу ihe
company lnfopulse poland sp. z о.о., which is the affiliate рагtу of the company on behalf of LLc lnfopulse ukraine at the
ехрепsе of the avai|able receivables of lnfopulse poland sp. z о.о. in favor of the Соmрапу.
Capital Management

The Соmрап.у mana9es capital to ensure the continuation of its activities, The company's capital strчсtчrе is герrеsепtеd
Ьу rеgistеrеd authorized capital, additional cepital, rеSеrче capital and retained eai,ninls. ТЁе Соmрапу's capital is fully
owned Ьу the sole shаrеhоldеr and оwпеr of the Соmрапу * NUK Holding АВ (Sweden). The Com|any is noi subject tб
external specific capital rеqчirеmепts,

22, lncome tax

The key elements of iпсоmе tax ехрепsеs are presented as follows:

2024 2023
73 144

(12)
в4 758

198
73 132 84 956

Profit of the Соmрапу was taxable in Ukrаiпе опlу. During 2о2З-2о24 the счrrепt iпсоmе tax rate comprised 18%.

Reconciliation of the iпсоmе tax rероrtеd iп these separate financial statements and the profit Ьеfоrе tax multiplied Ьу the
statutory tax rаtе fоr the уеаr ended 31 DесеmЬеr is presented below:

2024 2023
405 836

73 050

82

470 919
в4 765

191

31 DесеmЬеr
2024

73 132 84 956

statement of Financial statement of financia| rеsчlъposition for
31 DесеmЬеr

2023 2024 2023
Deferred tax assets
lntangible assets (i)

Dеfеrrеd tax assets

2о
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(67) (79)
(67) (79)
(67) (79)

12 (198)

The substance of the tеmроrаrу differences is disclosed below:(i) lntangible assets - differences in аmогtizаtiоп tеrms;
(ii) Рrорегtу, plant and equipment - differences in useful lives.

23, Transactions with related parties

The Company's tгапsасtiопs with related рагtiеs included the following:

SиЬsdЬriеs Соmрапiеs under Раrепt Соmрапiеs with

Fortheyearended з,l December2024 
--'--'-"_"-- соmmопсопtrоl Соmрапу indirectownership

Net income frоm sales of products (goods,
works and services) 227 387 '1 370 562 - 66 ]3В

Fоr the уеаr ended 31 DесеmЬеr 2023
Net iпсоmе frоm sales of products (goods,
wоrks and services) 150 182

Balances of receivables for goods, wоrks, services due from rеlаtеd раrtiеs as of Dесеmьеr 3"l were as follows:

3,1 DесеmЬеr 2024
3'l DесеmЬеr

2о23

Deferred tax liabilities
Рrорегtу, plant and equipment (ii)
Dеfеrrеd tax liabilities
Net dеfеrrеd tax assets
Deferred iпсоmе tax benefits

subsidiaries
Companies under соmmоп control
Parent соmрапу
Companies with indirect оwпеrshiр

4012

4012

1 531 644 64 628

40 597
232 157

4 996

53 415
2s8 592

,11 062
277 751 363 069

Terms and conditions of related parties transactions

Net income frоm sale includes rеvепuе frоm providing software development and testing sеrчiсеs, as well as advice on
соmрutег science issues. Balances fог settlements with related рагtiеs аrе uпsесurеd bnd аrе repaid iп the соursе of
огdiпаrу activities iп cash with а dеfеrrаl of payment frоm З0 till 90 days iп 2О24, iп 2О2З - frоm з0 till 90 days. The
Соmрапу received по fiпапсiаl guarantees frоm its rеlаtеd рагtiеs.

The profit fгоm the геvаluаtiоп of rесеiчаЬlеs frоm settlements with related рагtiеs iп 2О24 amounted to 68 514 thousand
UAH, паmеlу:

- 15 027 thousand UAH (subsidiaries)
- 0 thousand UAH (раrепt соmрапу)
- 627 thousand UAH (indirect ownership)
- 52 859 thousand UAH (other related companies)

While the loss frоm the rеvаluаtiоп of receivables amounted to 18 025 thousand UAH, паmеlу:

- 674В thousand UAH (subsidiaries)
- 0 thousand UAH (раrепt соmрапу)
- 678 thousand UAH (indirect ownership)
- 10 600 thousand UAH (other related companies)

Transactions with key management реrsоппеl
The key management реrsоппеl of the company include officers responsible formanagement, planning and сопtrоl of the
entity's activities, lп2024 the company's expenses on rеmuпеrаtiоп of the key management реrsоппегiп the amount of 2
реrsопs (2о23: 2 реrsопs) included sаlаriеs, bonuses, incentive payments and оthеr rеmчпеrаtiоп charges iп the total
amount of 16 515 thousand UAH (2023: 15 175 thousand UAH).

As at 31 DесеmЬеr 2о24 апd 2023 there have Ьееп по amounts due to the Соmрапу frоm its key management регsоппеl
on interestfree loans,

21
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24, Contingent and contractual liabilities

Taxation and compliance with other regulatory requirements

The Соmрапу реrfоrms most of its ореrаtiопs iп ukrаiпе and therefore within the jurisdiction of the ukrаiпiап tax laws. The
Ukrainian tax system сап.Ье characterized Ьу пчmеrочs taxes and frequently changing legislation which may Ье applied
retroactively, ореп to wide interpretation and in some cases is conflicting. тах оеъtаlаtiбпs аrе subject to'review and
investigation Ьу tax authorities that аrе enacted Ьу law to impose sечеrе йеs and penalties and inteйst charges. Д tax
уеаr rеmаiпs open fоr review Ьу the tax authorities during three subsequent саlепdаr years, however under сеrtаiп
circumstances а tax уеаг may rеmаiп open longer.

ukrainjan legislation and regulations governing taxation and regulatory matters, including rчlеs of currency and customs
сопtrоl, have continued to evolve, Legislation and rеgчlаtiопsЪrе noi аlwауs сlеаrlу wiitten, and their iiterpretation is
subject to varying opinions of local, rеgiопаl and паtiопаl authorities. Cases of inconsЁtent iпtеrрrеtаtiоп of the legislation
аrе not isolated, accordingly. the position that сап Ье taken Ьу ап authority оr сочrt оп Some issues is not сlеаdуЪеfiпеd
and predictab|e iп advance. Management believes that the interpretation of the rеlечапt legislation, which it used, is соrrесt
and the Company has complied with all the requirements of the rеgчlаtоrу acts iп terms ofiaxes assesýment and'payment.
Litigations

ln the ordinary соuБе of business, lawsuits may Ре filed against the Соmрапу frоm time to time. The Соmрапу's
management believes that no material losses will Ье iпсчrrеd iп connection with lайsчits, thеrеfоrе, no litigation prdvisibn
has been ассrчеd Ьу the Соmрапу.

25, Financial risk management objectives and framework

The fair value of the Company's fiпапсiаl assets and liabi|ities approximates their book values as at the rероr1пg dates.
The mаiп risks епсоuпtеrеd Ьу the company iп соппесtiоп with its fiпапсiаl instruments аrе credit risk, liquidity risk and
foreign сurrепсу risk. The company's approaches to managing each of the above risks аrе described below.

Currency risk

currency risk, which is inherent iп the company's activities, is the risk of potential losses arising from the existence of ореп
positions iп foreign сurrепсiеs as а result of unfavorable changes in exclrange rates. The Comiany's fоrеigп счrrепсу rЬКi
arise due to fluctuations iп the exchange rаtе of the UkrаiпiаЙ hryvnia to ейrо and US dоllаr, iп йпiсь а jignificant !аrt of
its operations аrе carried out and iп which certain financial instruments аrе denominated. Тйе Соmрапу Баs not ehtered
into аgrееmе. nts to hedge these сurrепсу risks, and therefore the Company's рrimаry method ot maniging its счrrепсу risk
is to reduce its ореп счrrепсу positions to ап acceptable level.

The official exchange rates of the hryvnia to fоrеigп currencies in which the Соmрапу's financial assets апd liabilities аrе
denominated, established Ьу the National Bank of ukraine оп the below specified dates, wеrе as fol|ows:

Average for 2023
3,1 DесеmЬеr 2023
Average for 2024
31 DесеmЬеr 2024

Cash and cash equivalents
Accounts rесеiчаьlе
Accounts payable
Net Ьаlапсе sheet position - USD
Cash and cash equiva|ents
Accounts rесеiчаьlе
Accounts payable
Net Ьаlапсе sheet position - EUR
Cash and cash equivalents
Accounts rесеiчаьlе
Ассочпts payable
Net Ьаlапсе sheet position - GBP

111 835
229 629
(8 432)

USD
36ý?3s
37,sB24
40,1521
42,0390

39,5582
42,2079
43,4504
4з,9266

GBP
45,4660
48,4ввз
51 ,3310
52,9460

The distribution of the Company's financial assets and liabilities Ьу foreign currencies, which аrе significant to саrrу out the
Company's operational activities, is presented below:

Currency 31 QесеmЬеr 2024 31 DесеmЬеr 2023

USD
USD
USD

GBP
GBP
GBP

2з4 021
268 205
(3 225\

з33 032 499 00,|
EUR
EUR
EUR

237 379
213 0з2

(1 97)

1 636
297 676
(2 21в)

450 214 297 094
,13419,1

,t0 290
96 231

16 674

112 905 144 481

The sensitivity of the company's рrеtах profit to а likely change iп the exchange rates, provided all other чагiаьlеs rеmаiп
constant, is ргеsепtеd below.
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33 303
45 021
11 291

(3 330)
(4 502)
(1 129)

49 900
29 709
14 448

(4 990)
(2 971)
(1 445)

credit risk

The company's credit risk rеlаtеd to receivables is limited, because management constantly mопitоrs the сrеditwогthiпеss
of the Ьuуеrs, The Соmрапу does not rеquirе соllаtеrаl fоr its financiil assets. The Съmрапу's сrеdit risk arises in
connection with defaults of Ьuуеrs on their obligations and is limited to the book value of rесеiчаьlеs and cash and cash
equivalents.

R_eлceivables from ten lагgеst соuпtеrрагtrеs of the company соmрrisе 76% of total accounts rесеiчаьlе as at з'l Dесеmьег
2024 (31 DесеmЬеr 2023,75%), of them fоur counterparties аrе companies uпdеr соmmоп сопtrоl and опе subsidiary
that account fоr 53% of total accounts rесеivаЬIе aS at 31 DесеmЬеr 2О2 4 (2О2З: six соuпtеrрагtiеs uпdег соmmоп сопtrоl
and опе subsidiary that account fоr 57%).

ll Цq Цq СОmРаПУ received 68% of net income from sale of services to ten largest соuпtеrрагtiеs of the соmрапу
(2023: 66%). Of them four counterpafiies аrе companies uпdеr соmmоп сопtrоl ind one subsidiary, frоm which thё
Соmрапу received 45% of the total amount of net income for 2О24 (2О23: 46%- frоm five соuпtеrрагtiЬs tbat аrе companies
uпdеr соmmоп оопtгоl and one subsidiary).

Management beljeves that the Соmрапу does not face а significant risk of losses as at з1 Decemb еr 2о24. The сгеdit riskis limited to the book value of receivables and cash апd Ъаsh equivalents. Based оп available historical statistics, the
Company's management believes that thеrе is по significant risk of loss to the Соmрапу, оthег than the amount of аlrеаdу
recognized imраirmепt of assets, Management believes that the company's potential 

'ioss 
frоm сгеdit risk is not mаtегijl

to the Company's business.

Liquidity risk

Liquidity risk, which is iпhеrепt iп the Company's activities, агisеs in the event of lack of liquid assets to meet obligations
that fall due. То manage this risk, the company analyzes its assets and liabilities Ьу theii matuгities and plans ib cash
flows depending on the expected terms of fulfillment of obligations under геlечапt instiuments.

The table below рrочidеs iпfоrmаtiоп оп undiscounted payments
сопtrасtuаl matu ritiеs:

31 DесеmЬеr2024
lпсrеаsе in the exchange rate of the USD
lпсrеаsе iп the exchange rate of the EUR
lпсrеаsе in the exchange rate of the GBP

Dесrеаsе in the exchange rаtе of the USD
Dесrеаsе iп the ехсhапgе rаtе of the EUR
Dесrеаsе in the exchange rаtе the GBP

31 DесеmЬеr2023
lncrease in the exchange rаtе of the USD
lпсгеаsе in the exchange rаtе of the EUR
lпсrеаsе in the exchange rаtе of the GBP

Dесrеаsе in the exchange rate ofthe USD
Dесrеаsе iп the exchange rаtе of the EUR
Dесrеаsе iп the exchange rate the GBP

lпсrеаsе/dесrеаsе iп
ехсhапgе rate

Effect оп рrоfit Ьеfоrе
tax

10,00%
10,00%
,10,00%

-1,00%
-1,00%
-1,00%

10 00%
10,00%
10,00%

_1,00%

-1 00%
-1,0о%

uпdеr the Company's financial liabilities Ьу thеiг

J-lZ
Up to 3 mопths mопths 1-5 уеаrs Totat

дs at31 DесеmЬеr2024
Счrrепt trade accounts payable fоr wоrk,
goods, services
Lease liabilities
оthеr current liabilities

As at31 DесеmЬеr2023
Счrrепt trade accounts payable fоr wоrk,
goods, services
Lease liabilities
other счrrепt liabilities

177 5об

11
4 зв8 4 546

177 506

в 934
11

177 517

Up to 3 mопths

4 388

3-1 2
mопths

4 546 186 451

1-5 Vеаrs Total

227 368

49
5 421 1 714 7 135

49

- 227 368

227 417 5 421 1 714 234 552
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fhousaлds of ukrаiпiап

2В. Subsequent events

lп 2025, amendments Wеrе made to the Соmрапу'ý сhагtеr, including: 1) Changing the name of the соmрапу frоm
lnfopulse Ukrаiпе Limited Liability Соmрапу to Tietoevry Сrеаtе Ukraine Limited Liability Соmрапу; 2) |псrеаsiпg the
amount of the transaction, the decision on which fal|s within the powers of the Gепеrаl Director; i) The posslbi|ity of
concluding contracts Ьу persons who сап act on behalf of the соmрапу is provided fоr, ensuring that there аrе Мо of their
signatures at the same time, taking into account the limitations of their роwеrs, as well as the General Dirесtоr; 4) Changing
the quantitative composition of the supervisory Воаrd; 5) Removing the authority of the supervisory Воаrd to сооrdiпаtе
the possibility of рагtiсiраtiпg iп projects with state bodies аs having lost rеlечапсе; 6) Дdding а provision on the
competence of the sole participant to establish the amount of the Gепегаl Dirесtоr's rеmчпеrаtiоп.

ln July 2025 100% of the соrроrаtе rights to the subsidiary lnfopulse Ечrоре GmbH wеrе tгапsfеrrеd to the раrепt соmрапу
Tietoevry Oyj. The estimated value was 820 thousand EUR (39 481 442,о0 UAH).

ln addition, in July the Соmрапу paid dividends for 2015, 2017 and 2018 iп the total amount of 217 231 635,94 UДН (оr
the equivalent of 5 199 566, 19 USD as of the date of the declaration). The payment of the above dividends was made Ьу
lnfopulse Poland Sp. Z о.о., ап affiliate of the Соmрапу, оп behalf of Tietoevry Сrеаtе Ukrаiпе LLC, at the expense of
existing rесеiчаЬlеs of lnfopulse Poland Sp. Z о.о. iп fачоr of the Company.

Тhеrе wеrе no other events аftеr the ba|ance sheet date from 01.0'1.2025 and until the date of аррrочаl of these financial
statements that require adjustment of the financial statements оr additiona| disclosure.
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